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THE WEEEL

Chinese Delegation Led by Vice-Premier
Teng Returns to Peking

TENG Hsiao-ping, Chairman of the
Delcgation of the People’s Re-
public of China to the Sixth Special
Scssion of the United Nations General
Assembly and Vice-Premicer of the
State Council, Chiao Kuan-hua, Vice-
Chairman of the Delegation and Vice-
Foreign Minister, and other members
of the dclegation arrived buack in
Peking by special plane on April 19.

Their triumphant return was warm-
Iv greoted =i the airport by Chincse
Paily and siate leaders Chou En-lai.
Vang Hung-wen, Ych Chien-ying,
Chrng Chun-chiao, Chiang Ching,
Yao Wen-yuan, Li Hsien-nien, Clien
Hsi-lien, Chi Teng-kuei, Hua Kuu-
feng, Wang Tung-hsing, Wu Teh, Su
Chen-hua. Ni Chih-fu, Hsu Hsizng-
chien, Nieh Jung-chen, Li Fu-chun
and Ngapo Ngawang-Jigme; Vico-
Chairmasn  of the National Com-
mittee ol the Ciuinese People’s Polit-
icil Comsultative Conlerence Hau
1:i-heng; leading niembers of the
Foreign Ministry, the Ministry of
Foreign Trade, the Ministry of Eco-
nomic Rekilions With Foreign Coun-
trics, depavtinsnits under tae Contral
Committee of the Communist Party
of China, other governmeni depuri-
ments; Membors of the Standing
Commitlee of the National People's
songress; Members of the Standing
Committee of the National Commit-
teec of the C.P.P.C.C.; leading mem-
bers of various general departnients,
services and arms of ihe Chinese
People’s Libcration Airiny, 1he Peking
Units and the Peking Garrison: and
leading members of the Peking Mu-
nicipal Revolutionary Commifice as
well as over 4.000 people of the
capital.

Peking Airport was permeated
with a warm atmospherc of unily in
struggle. Workers, members of peo-
ple’'s communes, commanders and
fighters of the Chinese People’s Lib-
eration Army, militiamen, office
cadres and students, holding red
flags, joyously gathered on the tar-
mac to greet the delegation on its
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arrival.  The streamers held by the
welcomers were inscribed with the
slogans: “A warm welcome to the
Chinese Delcgation to the U.N.
General Asscmbly special session on
its triumphant rcturn!” “Firm sup-
port for the Third World countiies
and people in their just struggle to
safeguard and win national independ-
ence, defend slate sovereignty and
develop the national economy!” “The
Third World, unile to oppose the
power politics and hegemonism of the

supcrpowers!” and “Long live the
great unily of the people ol the
world!™

When Delegation Chairman Teng
Hsiao-ping, Deleg:tion Viee-Chairman
Chiao Kusn-hua and the other com-
rades alighied [rom the plane. leud-
ing comrades of {he Chinese Pariy
and state slepoed  forward and
coraially shook hands wilh them.
Amid the deafening seund of diums
and gongs, the comradas on the dele-
gation walked wvound 1o meet the
welcoming crows. Waving flowers
and mulli-colourcd ribbons, singing
and dancing. the weil-wishors hailed
the achievements won by the delega-
tion at the U.N. special session along-
side the oither Third World countrics
in the struggle to oppose imperialist
expleilation and plunder and re-
form international cconomic rein-
tions, and hailed the victories won
by the countries and people of the
Third World in their united struggle
against hegemony.

The delegation had left New York
for home via Paris on April 16,
During its stop-over in Paris, French
Prime Minister Picire Messmer met
Teng Hsiao-ping and Chiao Kuan-
hua,

Cambodian Delegation Leaves
Peking to Visit European
And African Countries
The Delegation of the National

United Front of Cambodia and the
Royal Government of National Union

of Cambodia with Khieu Samphan.
Mcmber of the Political Bureau of
the N.UIF.C. Central Commiticur,
Depuly Prime Minister and Ministor
of National Defence of the R.G.N.U.C.
and Commander-in-Chief of the Pro-
ple’s Armed Forces of Nafionszl 1%
cration of Cambodia, as the head ani
Ieng Sary. Special Adviser 1o the
Office of the Deputy Prime Minister.
as the depuly head, left Peking by
special plane on April 19 to visit
counliies in Europe and Africa.

Delegation  moembers included
Minister of Foreign Affairs Sorin
Chhak and Minister of Popular
Education and Youth Madame leng
Thirith of the R.G.N.U.C.

Sccing them off at the airport
were Chinese leaders Yeh Chien-ving
and Wu Tch: Prime Minister of the
R.G.N.U.C. Samdech Penn Nouth and
Madame Penn Nouth. and leading
membors  of  Chinese  depnitmoents
concerned.

Also prezent were diplomatic on-
voys of Albania. Yugosiavia. Roro-
nia. Algeria. Mauritania and Cane-
roon to China.

The  dislinguished  Cambodiin
guests had returned 1o Peking oo
April 17 after ending their visii to
Szechuan Province.

China-Japan Air Transport
Agreement Signed in
Peling

An air transport agrecment be-
tween the People’s Republic of China
and Japan was signed in Peking on
April 20.

Li Hsien-nien, Vice-Premier of {he
State Council, and Liao Cheng-chih,
President of the China-Japan Friend-
ship Association, allended the signing
ceremony.

The agreement was signed by
Chinese Foreign Minisier Chi Peng-
fei and Japanese Ambassador fo
China Heishiro Ogawa on behalf of
their respective governments.

The agreement was signed with a
view to further promoting the friend-
ly intercourse between the peoples

(Continued on p. 31.)
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China’s Financial and Monetary

Achievements

— Victory of the policy of building our country through
self-reliance, diligence and frugality

by Tsai Cheng

e China's state revenue and expenditures are
balanced, the value of the Renminbi is stable and
the country has no external or internal debts. The
domestic market is flourishing and prices are
stable. Why is this so?

PURRED on by the Great Proletarian Cultural Rev-
olulion, a balance between revenue and cxpendi-
tures has been maintained, the value of the Renminbi
has become more stable and the financial and monetary
situation has necver been better.

Finances More Consolidated, Renminbi’s
Credibility Rises Ever Higher

One important index of the unpreccdentedly cxcel-
lent situation in China’s financial and monetary afiairs
is the broader income sources, larger revenues and ba-
lanced revenue and expenditure. State financial workers
have earnestly implemented Chairman Mao's principle of
“developing the economy and ensuring supplies” and
his instruction that “the balance of revenue and ex-
penditure as weil as the stabilization of prices should
also be censolidated.” On the one hand, on the basis
of developing production, they have expanded revenues
in a planned way and increased state accumulations
according to the Parly’s line and policies; on the other
hand they have rationally allocated and used funds
according to the nafional economic construction plan
and, in the course of doing so, sirived to practise
economy and made the [unds go as far as possible. In
carrying out the budgetary plans, they have succeeded
in achicving a balance between revenue and expend-
itures with a small surplus, thus guaranteeing the
supply of funds for large-scale socialist economic con-
struction and also strengthening state reserves.

Another important index of the unprecedentedly
fine situation in China's financial and monetary aflairs
is the absence of both external and internal debts,
Loans extended to China by the Soviet Union under
the leadership of Stalin were all repaid ahead of time
as far back as early 1985. Domestic bonds fssusd in
the early post-liberation years have been completely
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redeemed since the start of the Great Culiural Rev-
oluticn and China {cday is a socialist country without
external or internal debts,

The unprecedentedly fine situation in  financial
and monctary affairs is further manifested in the
greater stability of the Renminbi and its growing pics-
tige internationally. The Renminbi is based on the
state having ample material goods. The swilt develop-
ment of China’s socialist economy since the start of the
Great  Proletarian Cultural Revolution, the con-
tinuously growing quantity of commeodities held by the
state and the balancing of state revenuc and espend-
itlures have provided a f{irm foundation for Renmin-
bi's greater stability. At the same time the domestic
market is flourishing and prices remain steady, with
the prices of some industrial goods such as chemieal
furtilizers, pesticides, farm machinery and implements
and pharmaccutics lower than before. Savings depcsits
ol both urban and rural people have increased rapidly.
Compared to 1965, the year before the Great Cultural
Revolution, such deposits are more than 80 per cent
greater. In the past, foreign currencies were queied and
used in sctiling accounts for China’s foreign trade and
other economic cxchanges. Now. in kecping with the
principle of equality and mutual benefit, maire than ﬁ(‘
countries and regions use the Renminbi for quoting
prices and settling accounts with China.

Beset by financial and economic difficullies and
deep criscs, the capitalist world is finding the going
tougher and tougher., In China the financial and mon-
etary situation, however, grows more and more con-
solidated and stable, fully demonstrating the infinite
superiority of China’s socialist system.

Accumulating Funds for Construction
Through Self-Reliance

A siruggle between the two lines has always ac-
companied the question of how to accumulate [unds
for construction and what forces to rely on to carry
out socialist consiruction. On the one hand there is
Chairman Mao's proletarian revolutionary line which
advocates that the accumulation of funds and socialist
construction “should rest on our own strength, and that
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means regeneration through one’s own efforts.”” On
the other hand there is the counter-revolutionary re-
visionist line of Liu Shao-chi and Lin Piao which ad-
vocales “being compradors” and throwing oneself into
the arms of the Soviet revisionists in a vain attempt
to drag China back on to the old colonial and semi-
colonial path.

The Great Proletarian Cultural Revolution smash-
ed the two bourgeois headquarters with Liu Shao-chi
and Lin Piao as their ringleaders and criticized their
crimes of pushing the revisionist line and sabotaging
socialist construction. Implementing Chairman Mao's
revolutlionary line, the broad masses have maintained
the principle of building our country independently
and with the initiative in our own hands, through sclf-
reliance, hard struggle, diligence and thrift. Swift
development has been achieved in industry and agricul-
iure, revenues have more than doubled and the financial
and monetary situation is more consolidated than
ever.

About 90 per cent of China’s stale revenue today
come from accumulation by state-owned socialist en-
terprises; this is the constantly growing source of
funds for building socialism. The enlarged accumula-
tions from state enterprises come mainly from inercas-
ing production and carrying out economy and relying
on the revolutionary drive and diligent labour of the
bread masses of people. Chairman Mao has pointed
out: “A socialist economic enterprise must do its utmost
to make full use of manpower and equipment, improve
the organization of labour, improve management, raise
lakour productivity and use manpower and materials
econcmically, and must launch emulation drives and
practise economic accounting, so as to reduce production
costs and increase personal income and public
accumulation year by year.” In accordance with this
instruction, we have carried out a sustained movement
to increase production and practise economy on the
ceconomic front. Especially since the start of the Great
Cultural Revolution, the workers and staff members,
Ataking the Party’s basic line as the key link and com-
2ating revisionism and erroneous ideas, have gone in
for technical innovations in a big way, practised multi-
purpose utilization, economized by using substitutes for
cerfain materials, made fuller use of potential and
developed production with greater, faster, better and
more ecconomical results, and they have achieved
substantial successes.

Relying on the efforts of its workers and staff. the
Taching Oilfield has achieved an annual average crude
oil increase of more than 30 per cent, with costs con-
tinuously being lowered and more and more funds ac-
cumulated yearly. In the past 13 years Taching accu-
mulated the equivalent of ten times the amount the
state invested in it. In Kailan, one of China’s oldest
and biggest collieries, workers and stalf criticized the er-
roneous concept that “output had reached the limit”
and undertook technical innovations to transform the
old mine. They paid attention to effecting even the
smallest economies. Each year it has maintained ad-
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vanced levels in output, quality, safely and consump-
tion of materials. Last year, Kailan's output was 58
per cent higher than the designed capacity and the
colliery had also achicved the distinction of attaining
the lowest production costs in the nation’s coal industry,
thercby making new contributions to accumulating funds
for construction.

The swift development of China’s socialist agri-
culiure plays an important role in developing the na-
tional cconomy as a whole and accumulating funds for
national consiruction. The broad masses of poor and
lower-middle peasants have resolutely kept to the path
of agricultural collectivization pointed out by Chair-
man Mao and, since the start of the Great Proletarian
Cultural Revolution, they have throughout the country
engaged in the cver-deepening mass movement “In
agriculture, lcarn from Tachai.” More and more coun-
ties, communes and production brigades arc going over
the per-mu targets for grain sct down in the National
Programme for Agricultural Development and ali-
round development is being obtained in agriculture,
forestry, animal husbandry, side-line occupations and
fisheries. Increased agricultural production has pro-
vided the country with greater quantitics of marketa-
ble grain and other farm and side-line products, sup-
ported the development of industrial production and
helped industrial enterprises accumulate funds.

Has the burden on the pcople increased in the
process of enlarging accumulation of funds for construc-
tion? Not at all. As to the peasants, the state has con-
tinued to implement the policy of “high>r production
but no additional agricultural tax.” that is to say, it
does not use the method of adding to the peasants’
burden to expand accumulation of funds for construc-
tion. On the contrary, as there has bcen no additional
tax with increased output and since the amount of ag-
ricultural products continues to rise, the agricultural
tax—now at a low of 6 per cent — compared to the
amount of actual farm output has been decreasing since
the start of the Great Proletarian Cultural Revolution.
As to the urban population, the state has never levied a
personal income tax and, on the basis of the swilt
development of industrial and agricultural production,
the state’s finance has seen an increase in its accumula-
tion and the living standards of the urban and rural
pcople have improved correspondingly.

Practise Economy, Speed Up Socialist Construction

How to allocate state accumulated funds in a plan-
ned and rational way according to the Party’s line and
policies and how to use the funds economically so as
to get more done with the minimum outlay? This is n
major question in speeding up socialist construction by
relying on our own efforts.

Agriculture is the foundation of our national
econcmy. Since the start of the Great Proletarian Cul-
tural Revolution, the various sectors of the national
cconomy have further implemented the Party’s basic
line and carried out the general principle for develop-
ing the national cconomy by “taking agriculture as the
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