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HIGHLIGHTS OF THE WEEK

China Faces Another Baby Boom

m Although the government has placed great importance on
population control, China still fades the massive task of
minimizing the effects of the third baby boom and maintaining
its population at 1.2 billion by the end of this century (p. 25).

How Ordinary Chinese People Live

® Analysis of the 1987 incomes and expenditures of a farming
family from Laihu, Shandong Province, and two workers’
families from Hangzhou, Zhejiang Province gives an idea about
the standard and quality of life for families in China by

. comparing their wages and consumption with the price of

goods and services (p. 17).

Industrial Reform and Technical Progress

@ In his speech delivered at the China-US Joint Session on
Industry, Trade and Economic Development, Lu Dong
considered measures taken and achievements made towards
structural reform and technological progress in China’s
industrial enterprises (p. 14). ,

China Must Overcome Barriers to Reform

m Chinese leader Deng Xiaoping recently said that although

“«‘The pace of China’s development has been rapid over the past 10

years, the country still needs to overcome some barriers to
reform. The biggest tasks for the country are to co-ordinate the
overall administration of the state and to reform the price and
wage systems (p. 6).

Cleaning Up the Government

m The Chinese government is taking measures to clean up its
departments at all levels in a bid to stop certain corrupts and
unhealthy trends and re-establish the principle of wholehearted
service to the people. This means establishing suitable rules and
regulations with legal backing wherever - necessary and
strengthening the education and ideological qualities of
officials (p. 4).
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BE NOTES FROM THE EDITORS I

by Dai Yannian

hina is taking measures to

clean up its government
departments in a bid to stop
certain corrupt and unhealthy
trends in Party and government
organizations and among leading
cadres and re-establish the
approach of wholehearted service
to the people.

The present corrupt trends are
manifested mainly in the abuse of
power by a small number of
leading cadres intent on personal
gain, who accept bribes, squander
state money and indulge in
extravagance and waste. Such
activities run counter to Party and
government purposes, sully the
image of the Party and govern-
ment and jeopardize the policy of
reform and opening up. Party and
state leaders have repeatedly
stressed the need for the economy
to develop and for Party and
government organizations and
leading cadres to be clean and
honest.

The people’s government of the
Shenzhen Special Economic Zone
decided that from July leading
government officials should regu-
larly make public their assets,
incomes and expenditures to allow
supervision by the people. Gov-
ernment officials whose private
property obviously surpasses their
legal incomes will be investigated

Clean Up Government

and dealt with seriously if no
reasonable explanations can be
furnished.

At the first standing committee
meeting of the  Shanghai
municipal government, Mayor
Zhu Rongji, newly appointed last
May, expressed his determination
to make his government clean and

T he purpose is to stop
certain corrupt and unhealthy
trends in Party and
government organizations
and among leading cadres
and reestablish the

approach of wholehearted
service to the people.

highly efficient, geared towards
serving the people. The municipal
government called on leading
cadres at and above the bureau
level to take the lead in
maintaining and promoting the
fine approach of hard-work and
plain living; the municipal govern-
ment also laid down eight
stipulations on improving the
government’s style of work. The

The present corrupt trends are manifested mainly in the abuse of power by a small
number of leading cadres intent on personal gain, who accept bribes, squander state
money and indulge in extravagance and waste. Such activities run counter to Party and
government purposes, sully the image of the Party and government and jeopardize the
pollcy of reform and opening up.

stipulations include the standard
for banquets given in honour of

Guests  which  should be
kept simple with four dishes
and one soup, the

number of personnel accompany-
ing the guests should be strictly
controlled. Dinner parties for
ordinary foreign guests should
also follow this form in ac-
cordance with foreign affairs
regulations. Leading cadres in-
specting work . or conducting
investigations at the grass-roots
level should take visitors’ meal at
the canteen and pay for them; the
standard meal is limited to one

dish and one soup. While
participating in activitics or
attending meetings, they should

neither offer nor accept gifts; they
should neither accept nor offer
samples and gifts in the name of
trying out, appraising or testing a
product. When at meetings held
by municipal government organiz-
ation, no officials are allowed to
present gifts to participants; when
it is difficult to reject the gifts,
officials may accept them and then
hand them over to the units
concerned. Gifts presented in the
course of foreign affairs activities
should be handled according to
relevant foreign affairs
regulations.

Other provincial, municipal and
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autonomous regional govern-
ments have also drawn up similar
regulations. The seven-point regu-
lations laid down by the people’s
government of the Ningxia Hui
Autonomous Region include
strictly forbidding travel on public
funds in the name of business or
study trips or  meetings.
Leading cadres travelling on
official business should use simple
means of transport and have few
people in their company; the
regions, departments and grass-
roots units they visit should not
organize welcoming and send-off
ceremonies.

The new Tianjin municipal
government published an eight-
point decision on improving
leadership and cleaning up
government. Mayor Li Ruihuan
emphasized the need for officials
to be upright and honest and
maintain high morale, not only
among themselves, but also
among their wives, children and
secretaries; they should concen-
trate on the interests of the people,
rather than their own personal
gains and losses, Li’s speech was
particularly directed against the
privileges enjoyed by the wives.
children and secretaries: of some
high-ranking officials.

Chief  government leaders
should set the example for running
a clean government and all
personnel should honestly per-
forming their official duties. They
should not use their power to
extort money from the masses.
The industrial, commercial, tax-
ation, housing management and
electricity supply departments

| under the local government of

Fuyang Prefecture _in Anhui
Province indiscriminately . im-
posed taxes and charges on the
masses engaging in industry and
commerce, under various pretexts,
in violation of state tax laws.
Refusal to pay met with random
fining. The money collected went
into the small treasury of

OM THE EDITORS ‘

departments concerned and lined
the pockets of a few individuals.
Very little was handed over to
state treasury. After a clean-up
and reorganization, standard
values of conduct have been
applied to the government depart-
ments; taxes and charges are now
collected by the industrial and
commercial administrative de-
partments according to unified
rules and regulations. The people
are more
reasonable burden now placed on
them and the state has increased
its tax revenue through the
elimination of loopholes.

The State Council decided last
February to cut the purchasing
power of government institutions
and public organizations by 20
percent from last year’s figure. At
the end of May it again decided to
stop or postpone construction of
33 buildings, auditoriums, halls
and other projects in Beijing, 18 of
which were handled by central
departments and 15 by the Beijing
Municipality. This represents a
major move to reduce already
overextended capital construction
and control swelling
consumption.

Although China is still in the
primary stage of socialism,
consumption has reached a
shocking level; some government
institutions vie with one another
to import luxurious limousines
and some cities have an oversupp-
ly of rooms in luxury guest houses
and hotels. More and more dinner
parties are being given and more
valuable gifts presented. Such
extravagance must be checked.

On the whole, Chinese Party
and government organizations
and officials are comparatively
clean. So the handful of lawless
elements can be easily exposed and
dealt with. But it must be admitted
that more serious problems have
cropped up in recent years. This
may be attributed to" remnant
feudal influences left over from

satisfied with the

the old society and the tendency to
put money and profit before
everything else, an attitude which
emerged with the development of
a commodity economy. ,

. To eliminate poverty, China
must develop commodity produc-
tion, introduce reform and open
up to the outside world. But flies
and mosquitoes also come in with
fresh air.  Establishing new
economic and regulatory mechan-
isms and improving them will
solve this problem, and political
restructuring should support it.
China’s  planned  commodity
economy differs from the capita-
list commodity economy. It
follows the fine tradition of serv-
ing the people. While engaging in
material construction. China also
develops socialist culture and
ethics China should ensure that its
economy expands with each
passing day, that the market has
an abundant source of materials
and equipment, that the poeple
enjoy an ever-richer life and that
Party and government organiz-
ations and officials are clean.

There are three ways for China
to maintain clean government; (1)
By establishing necessary rules
and regulations. (2) By overseeing
through legal means, Party and
government  disciplines  and
supervision. (3) By strength-
ening education and raising the
ideological qualities of cadres.
Perseverance with these approa-
ches will produce fruitful results.

]

—— — et v——
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Deng Explains Reform Tasks

The pace of China’s development
has been rapid over the past 10
years, and the current reform
policies guarantee that production
will continue to grow relatively
quickly, Chinese senior leader
Deng Xiaoping says.

Deng made the remarks on June
22 during an hour-long meeting in
Beijing with visiting Ethiopian
President Mengistu Haile
Mariam.

*But, we still need to overcome
several barriers.” The biggest
tasks are to co-ordinate the overall
administration of the state and to
reform prices and wages.

“Qur plans curently call for
taking five or six years to
overcome these barriers. There are
many risks. But, we believe that we
can overcome them. Daring to
overcome obstacles shows- the
confidence that we have.

“We are working to create
conditions conducive to our

Deng meets Mengistu Halle Mariam.

country’s development in the next
century. That’s why we should
overcome the barriers now.”

Some mistakes may be made in
the process. “We must regularly
review our work and never shrink
from difficulties,” he said.

“Our road towards advance-
ment is uneven, but hopeful.
Progress requires that we continue
to pursue our reforms and opening
to the outside world.”

China suffered a lot during the
10-year upheaval of the “cultural
revolution,” but it also went
through great difficulties in the 10
years prior to that period, Deng
said.

For 20 years starting from the
latter half of 1957, China
committed “leftist” mistakes that
brought the country to a virtual
standstill. Productive forces re-
mained undeveloped and people’s
living standards did not improve.

“During that time, we adopted

BEIJING REVIEW, JULY 4-10, 1988

a closed-door . policy and took
class struggle as the key link in
advancement, while ° ignoring
economic development.”

The policies. pursued were too
advanced for the initial stage of
socialism. “During the tumul-
tuous 10 years of the ‘cultural
revolution,” we were unclear about
socialism and Marxism. Now we
adhere to Marxism, Leninism and
Mao Zedong Thought and have a
better understanding of them as a
result of the lessons we have drawn
from the past.” Another name for
Marxism is communism and that
is the creed China should follow
forever, he said. '

He noted that communism
consists of two stages. Its initial
stage is socialism, which lasts for a
lengthy historical period. The task
of socialism is to develop
productive forces and gradually
improve people’s living standards,
thus creating the material con-
ditions necessary for communism.
A communist society should
follow the principle ‘“from each
according to his ability, to each
according to his needs” but giving
“to each according to his needs”
requires abundance.

The task of providing an
abundance must be fulfilled in the
stage .of socialism. The most
important task for = Chinese
socialism, Deng said, is to develop
production in order to create
abundance.

China and Ethiopia are “poor
countries” engaged in building
socialism. “Building socialism
should depend on our own
practice and we should not simply
copy the experiences of foreign
countries.”

Mengistu said Ethiopia is a
sincere friend of China. He wished
China success in  its socialist
construction. =




11 People Jailed
For Forest Fire

The Greater Hinggan Mountain
Prefecture Intermediate
People’s Court has sentenced
seven officials and four workers to
varying terms of imprisonment in
connection with last year’s forest
fire in Heilongjiang Province.
The officials were convicted of
dereliction of duty and the

- workers of causing the fire.

The fire, the worst in China in
40 years, broke out on May 6 and
lasted until June 2, 1987. 1t burned
I million hectares of land, 70
percent of which was tree-covered,
killed 193 people, injured 226
others and destroyed 614,000
square metres of housing.

Zhuang Xueyi, former director
of the Tuqgiang Forestry Bureau,
was sentenced to three years’
imprisonment for failing to
evacuate Yuying Forestry Farm
workers and their families and
failing to fight the blaze. When the
fire engulfed the farm on May 7,
no leading officials were at the
scene. As a result of the confusion,
43 people were killed and 19 others
were injured.

Li- Yongging, former deputy

secretary of the Mohe County
Communist Party Committee,
was sentenced to three years’

| imprisonment for failure to carry

out instructions from higher
authorities to clear the site of the
burned area after a fire was put
out on May 7.

Later, the fire revived under a
strong wind, burning forests
managed by three forestry
bureaus, three forestry farms and
five storage yards, and causing
heavy casualties.

Qin Baoshan, former deputy
chief of the fire-fighting section of
the Mohe County Public Security
Bureau, was sentenced to four
years’ imprisonment. On May 7,
Qin ordered three fire engines to
protect his own house while fire
threatened an oil depot and a
grain warechouse nearby.

Bao Guorong, former secretary
of the Yilin Forestry Farm Party
branch and a senior executive of
the farm, was sentenced to three
years in prison. When fire
threatened the farm, Bao fled in a
car with his wife and son, leaving
1,000 people at the mercy of the
blaze, which burned three to
death. )

Zeng Fanjin, “former deputy
director of the/Yuying Forestry

Worker Wang Yufeng was sentenced to six years and six months for causing a fire.

ZHOU QUE
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Farm and head of the farm’s fire-
prevention headquarters, was
»sentenced to three years’ im-
prisonment. Zeng fled by motor-
cycle from an approaching fire,
which killed or injured 60 people.

Li Yi, a former official of the
Gulian Forestry Farm, was
sentenced to a term of five years.
He hired without authorization
Wang Yufeng, a farmer from
elsewhere, who caused a fire
through negligence.

Zhang Xueyou, a former
official of the Yixi Forestry Farm,
was sentenced to two years'
imprisonment. He let' Guo
Yongwu, who was unqualified,
operate a machine without
supervision, and this resulted in a
fire.

Wang Yufeng, Wang Baojing,
Li Xiuxin and Guo Yongwu were
sentenced to terms ranging from
three to seven years for causing
fires. o

Of the 11 sentenced, only Wang
Yufeng and Wang Baojing have
waived their right to lodge an|

appeal to the Heilongjiang
Provincial Higher People’s Court.
-

Shanghai Farmers
Get Pensions

Ma]u Township, on the out-
skirts of Shanghai, is the site
of a pilot programme under the
Ministry of Civil Affairs to
provide pensions for farmers.

A total of 4,200 farmers —men
above the age of 60 and women
over 55 —receive a pension of 25
yuan (about US$6.75) a month.

“The pension is small and
cannot cover living expenses,”
said Chen Jinshan, vice-chairman
of the township’s social security
committee. “‘But it will rise with
the development of thg:‘*_;g)wnship
economy.” o

Money for the pensions comes
from the pre-tax profits of the
township’s 90 industrial enter-
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prises, which generate 308.54
million yuan worth of goods a
year.

“That means the pensions come
partly from society and partly
from the state,” Chen said.

Shanghai has more than 1.4
million people above 60 years of
age. They account for 11.7 percent
of the city’s population. Care for
the aged is a growing concern in
both the city and outlying areas.
Many senior citizens in the rural
arcas depend on their sons and
daughters for support. Shen Shifa,
an 87-year old farmery who lives
in Malu Township, is looked after
by his two grandsons. His son
works at a county factory.

Shen said he has more pocket
money to spend since he started
receiving a monthly pension from
the township social security
committee a year ago.

“I like tq spend my time at a
township tea house drinking tea
and talking with others,” Shen
said. “This costs me 6.60 yuan per
month.” Shen also enjoys nibbling
between meals and uses some of
his pension to buy his favourite
snacks.

A 3l-year-old employee of the
Malu cinema said that although
the government is helping by
providing pensions, “This doesn’t
mean-that we young people can
shirk our duty to support our aged
parents.” _

Elderly people in rural areas
who have no relatives or other
sources of financial support live in
homes for the aged and are looked
after by local governments. n

lilegal Hunting
Must Be Stopped

Tougher penalties should be
. imposed on people who hunt
for or trap giant pandas in
violation of state regulations, the
People’s Daily, China’s leading
newspaper, said recently.

8

Despite stepped-up efforts by
authorities in Sichuan Province,
home of most of the pandas living
in the wilds, several of the animals
have been killed in the past few
months.

The reason is that panda
poachers receive only light
punishment, the paper said.

The Supreme People’s Court
has directed local people’s courts
to impose severe penalties on
anyone convicted of killing giant
pandas or smuggling their skins.
Panda poachers can be sentenced
to life imprisonment or to death.

But local courts have ignored
the directive, and have imposed
light punishments consisting of
fines and one to two years
imprisonment.

There are only about 1,000
giant pandas living in the wilds
and about 60 others in Chinese
Z0O0sS.

The paper urged local author-
ities to strengthen publicity for the
protection of the panda. County
officials should take responsibility
for the pandas’ safety, it said.

Another rare animal native to
China —the golden monkey —is
among the country’s most endan-
gered species. :

Police in Hubei Province
recently broke a ring of poachers
which hunted and smuggled 22
golden monkeys from the Shen-
nongjia forest zone in the western
part of the province.

Zhou Yongfu, director of the
forest zone public security bureau,
said 11 suspects had been arrested
by June 16.

The golden monkey chiefly lives
in Sichuan, Hubei, Shaanxi and
Gansu provinces. It is on state’s
top animal protection list, yet it is
now on the verge of extinction.

Experts studying the tigers of
northeastern China have also
appealed to the government for
more effective protection
measures.

The tiger is even rarer than the
panda. Research indicates that
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there are only about 30 left in the
wilds of China.

Unless decisive steps are taken,
wild northeastern tigers will be
extinct by the end of the century,
the experts said. . [ ]

Trial Rules Aid
Rural Enterprises

Poor management forced a
profitable privately run brew-
ery in Anhui Province to close.

He Yuzhen and one of his best
friends set up the Baoquan
Distillery in 1985. He, a skilled
wine maker, was to provide
technical services, while his friend
was to supply most of the capital.

When the project became
profitable, both partners wanted
more devidends. In the absence of
a formal contract, the dispute led
to the brewery’s shutdown.

This case is not unusual among
China’s farmer-owned rural enter-
prises, which are usually set up
and run by friends and relatives.
China started allowing these
businesses to exist several year
ago. :

In Anhui’s Fuyang Prefecture
alone, about 190,000 rural enter-
prises and businesses have been set

up. Many of them have closed

during the past two years.

After a series of investigations, a
senior official from the State
Council’s Rural Development
Research Centre attributed the
trend to poor management.

The problems between partners
which result in shutdowns are
often related to ownership of fixed
assets, profit distribution, rel-
ations between owners and
workers, and decision-making
power.

Since 1978 China has seen rapid
rural industrial development,
including the rise of farmer-owned
enterprises. These businesses pro-
duced 450 billion yuan (US$121
billion) worth of goods last year,



or more than half the country’s
total rural industrial and agricul-
tural output value.

Farmers were running 14.6
million businesses by the end of
last year or 86 percent of the
country’s total rural enterprises.
Farmer-owned companies gen-
erated 21 percent of the total rural
industrial output value. In Fuyang
Prefecture, private enterprises
accounted for 97 percent of the
total.

Chinese economists agree that
the key to prosperity in China’s
rural areas—where more than
800 million people live—lies in
industrial development.

Unfortunately ineffective legal
guidelines and poor economic
management have become a
serious problem. This problem is
believed to be obstructing the
sound development of farmer-run
enterprises and China’s rural
businesses in general, said an
official from the Rural Develop-
ment Research Centre.

To solve the problem, the
official said, the centre has
selected Fuyang Prefecture to try
out certain rules and regulations
designed to improve the manage-
ment of privately owned busi-
nesses. Rural industry in the
prefecture has been developing
rapidly over the past few years and
the area is economically advanced.

New rules and regulations are
being tried out in the prefecture’s
individually owned, co-operative,
share-issuing, contracted and
leased enterprises, a local govern-
ment official reported.

The trial regulations govern
decision-making power, duties,
positions, dividened distribution,

accounting procedures, quality
control, assets, risk and
compensation.

After being tried out in Fuyang,
regulations governing economic
activity in private companies will
be introduced nationwide. n

Weekly Chronicle
(June 20-26)

POLITICAL

June 21
m At a dinner in honour of
Democratic Kampuchean Presi-
dent Samdech Norodom Sih-
anouk and his wife, Chinese
Premier Li Peng pledges to
continue to support the Kampu-
chean people’s just struggle
against Vietnamese aggression,
and ‘to further develop Sino-
Kampuchean friendship.
Sihanouk arrived in Beijing
from Pyongyang the previous day.

June 22

® Hu Qili, a member of the
Standing Committee of the
Political Bureau of the Commu-
nist Party of China (CPC) Central
Committee, meets a delegation of
the Communist Party of the
United States of America
(CPUSA), led by its general
secretary, Gus Hall.

Hu says: “The relations be-
tween the CPC and the CPUSA
were suspended for more than 20
years, and we are very delighted
that they have been resumed as a
result of General Secretary Hall’s
current visit to China.

June 23

m China expresses indignation
over the recent incident in which
its national flag in the town hall of

Japan’s Gifu Prefecture was
pulled down by right-wing
elements.

A Chinese Foreign Ministry
spokesman demands that the
Japanese government and the
authorities concerned take the
incident seriously and bring the
culprits to justice.

He says that a series of recent
incidents in Japan aimed at
impairing the  Sino-Japanese
friendship are not accidental.

ECONOMIC

June 20
m More than 2,000 Chinese and
US officials and business people
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meet in Beijing for the start of a
four-day Sino-US symposium on
industry, trade and economic
development.

Chinese Premier Li Peng, US
President Ronald Reagan and US
Vice-President George Bush send
greetings to the gathering, the
biggest unofficial business meet-
ing of its kind held between the
two countries to date.

June 22

m The new Ministry of Energy
Resources is officially inaugurated
in  Beijjing. It replaces the
ministries of coal, oil, nuclear
industries, and water resources
and electric power, which were
eliminated in the restructuring of
the State Council.

Energy Resources Minister
Huang Yicheng says the ministry’s
primary task is to accelerate the
expansion of the power industry.

CULTURAL

June 22

m Doctors at the Shanghai No. 9
People’s Hospital attached to the
Shanghai No. 2 Medical Univers-
ity have successfully removed one
of twin penises of a 28-year-old
patient and grafted it onto the
other, Xinhua reports.

The operation — the first of its
kind in the world—took 10
hours. It was conducted on May 9
and the patient has now made a
full recovery.

June 23

m A film entitled The Secret
History of the Potala Palace is
being shot in Tibet. It will tell the
story of the expansion of the
palace, the historic residence -of
the Dalai Lama.

The story starts in the year 1682,
when the influential fifth Dalai
Lama died. The film, which will be
shown in two parts, is scheduled to
be finished next year: [ |
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GROUP OF SEVEN

Summit Produces Few Results

The recent summit of the seven major industrialized nations
underscored the economic successes of the past year and the
good relations among the countries. It accomplished little else.

three-day summit meeting of

the seven major Western
powers ended in Toronto on June
21 without producing any major
surprises. The only notable
achievement was an agreéement on
reducing the debt burden of the
sub-Saharan countries of Africa.

The Group of Seven—the
United States, Japan, Canada,
Britain, France, Italy and Federal
Germany — adopted a comprom-
ise African debt relief proposal
that was put forward by Canada.
The proposal permits countries to
exercise several options, such as
extending loan repayment
periods, reducing interest rates or
writing off portions of loans.

US Treasury Secretary James
Baker called the compromise a
flexible debt policy because it
allows official creditors to choose
options consistent with their legal
or budgetary constraints. The
agreement would not have been

reached if the United States had
stuck to its former position that all
members of the Paris Club of
official creditors should pursue
the same debt policy.

The summit failed to make a
breakthrough on what is consi-
dered to be the most important
issue facing the participants —the
problem of agricultural subsidies.
The US proposal to phase out
farm subsidies completely by the
year 2000 got a cold reception. The
leaders of Federal Germany,
France, Italy and the European
Community, which was also
represented at the meeting,
favoured reducing rather than
ending subsidies. The heads of
Canada and Britain said that
while they advocate a total ban,
the elimination of subsidies by the
end of the century is an
unattainable goal.

In an economic declaration

Leaders of the seven major industrial nations and the European Community attend the
Toronto summit.

10
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issued at the end of the summit,
the leaders said they will strive to
integrate structural policies into
their economic co-operation pro-
cess. “We will continue to pursue
structural reforms by removing
barriers, unnecessary controls and
regulations, increasing compe-
tition, while mitigating adverse
effects on social groups or regions,
removing disincentives to work,
save, and invest, such as through
tax reform, and by improving
education and training.” These
structural reforms will comple-
ment macroeconomic policies,
enhance their effectiveness and
provide the basis for more robust
growth, they said.

‘The economic declaration also
reaffirms the need for continued
talks on the multilateral trading
system. It urges the developing
countries, especially the newly
industrializing ones, to take on
greater commitments under the
General Agreement on Tariffs and
Trade (GATT). A country’s role
in GATT should: be commensu-
rate with its importance in
international trade and the
international adjustment process,
as” well as with its stage of
development, the declaration said.

Special reference is made to
South . Korea, Hong Kong,
Taiwan and Singapore, whose
increasingly important role in the
world economy has aroused the
West’s attention. The declaration
notes the need to improve
dialogue and intensify construc-
tive co-operation with Asia’s
“four little dragons.” Observers
said it is hard to predict whether
this bodes well or ill for the targets
of the big powers’ attention.

The summit was a low-key
gathering, in part because the
Western economy has been doing
surprisingly well since last
October’s stock market crash.
With the West looking forward to
its sixth consecutive year of
growth, it feels no need to amend
its economic policies.

by Zong Dao
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